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Dear Dave,
We have two kids,

ages eight and 11.
When they get some
money we have them
take out 10 percent for
tithes or giving, and 10
percent for saving. It’s
difficult with the
younger one sometimes,
because all he wants to
do is spend money. And
really, what’s the point
if he gets ten dollars of
putting away just a dol-
lar? How do you con-
vince a child this age
that it’s good to save? —
Allen

Dear Allen,
First, I think you’ve

got a nice plan in place
working with them on
saving and giving. With
a kid who’s eight, you
start out by explaining
it the best you can on
his level. Then, if he
still doesn’t want to do
it, you make him do it
anyway. Sometimes, as

a parent, you have to
pull rank when it comes
to doing what’s best for
the kid.

Now, here’s the point
of saving, even if it’s
only a dollar. You want
to make sure you teach
them a pattern of
habits that will help
them win in life. When
your kids have home-
work you make them sit
down and do it. Then,
you help them when
they need help, right?
The point is you want
them to learn good
study habits, so that

when they get into high
school and beyond they
can succeed. That one
dollar won’t make him
rich right now, but get-
ting into the habit of
saving – because his
mean, old dad made
him do it when he was a
kid – will make him
wealthy one day!

You might try setting
goals for him, too. Lots
of younger kids have
trouble with the concept
of saving. But if you set
some goals, and let him
save up a little bit of
money and pay for

something himself, it
will be a real lesson for
him. It will show him
that delaying pleasure
really pays off.

Make sure you start
out small, with a few
easily attainable goals.
Then, you’ll be paving
the way for bigger
things, like saving for a
car and maybe even col-
lege! — Dave

LANDLORD WANTS
PROTECTION

Dear Dave,
I’m a new landlord,

and I have a question.
In the event of a law-
suit, what is the best
way to protect my per-
sonal assets? — Carrie

Dear Carrie,
I’d go with a liability

umbrella policy of about
two million dollars. This
picks up where your lia-
bility leaves off on your
car, homeowner’s and
rental property fire and

extended coverage poli-
cies. It’s not very expen-
sive, either.

If you start to build a
substantial portfolio of
investment real estate,
such as houses, you
might want to begin
putting every four or
five properties you buy
into a separate corpo-
rate entity. I’d advise an
LLC, which is a kind of
cross between a sole-
proprietorship and a
corporation. Plus, it has
some of the best charac-

teristics of both busi-
ness types.

Each LLC is a sepa-
rate company with its
own checking account.
If you do all the paper-
work properly, and an
LLC entity owns a
property where some-
one falls and sues you,
then they can only sue
for the assets of that
company. — Dave

* For more financial
help, please visit daver-
amsey.com.

DAVE SAYS:

Prepping kids for healthy habits it’s good to start young

Brian & Jean DeGroot, Owners

802 Broadway
Yankton, SD

(605) 665-1596

2007 Chevy Uplander Van, silver, 62,000 miles ..................$9,500

2004 Chevy Trailblazer 4x4, maroon, 80,000 miles.........$11,800

2004 Chevy Trailblazer 4x4, silver, 104,000 miles ...........$10,300

2003 Chevy Venture Van, silver, 125,000 miles.....................$6,900

2003 Jeep Liberty Sport, 4x4, red, 90,000 miles...................$9,500

2001 Volkswagon Jetta, 4 dr., silver, 135,000 miles..............$4,900

2000 Chevy Monte Carlo SS, 2 dr., red, 105,000 miles .......$7,500

2000 Pontiac Montana Van, red, 171,000 miles ..................$3,200

1999 Pontiac Montana Van, brown, 103,000 miles .............$4,500

1998 Cadillac DeVille, 4-dr., tan, 111,000 miles......................$3,900

1997 Mercury Village Van, green, 145,000 miles.................$2,900

1996 Mercury Marquis, grey, 116,000 miles..........................$3,500

1995 Ford F-150, 2WD, white, 72,000 miles..............................$6,500

1995 Mercury Marquis, 4-dr., maroon, 123,000 miles...........$3,500

1988 Ford F-150 Ext. Cab 4x4, red......................................$2,700

1987 Chevy 1 ton dually, red, 107,000 miles. .......................$7,900

1976 Cadillac Eldorado Conv.,2-dr., white, 67,000 mi......$13,900

1985 Ford Wrecker, 4x4, red, 67,000 miles .............................$7,500

1972, 17ft., Jet boat, 400 V8, olds motor..................................$4,500

QUALITY USED VEHICLES

SPECIAL INTEREST

Cleaning Our Your Garage?
Don’t throw it out...

We Pay CASH
on the Spot!
Furniture, electronics, tools, 

bikes, fitness equipment, 
lawn mowers, etc.

 NOW  OPEN SUNDAYS • Noon-5pm

21st & Broadway • Yankton
665-3588

River City 
Tool & Pawn

COIN BUYER
All U.S. & Foreign Coins/Stamps

 Paper Money, Coin & Stamp Collection
Gold & Silver Bullion 

Appraised & Purchased
Estates Our Specialty

Bank and Attorney References Available

Serving Collectors Full Time Since 1967 - Jim Matney

NATIONAL COIN & STAMP CO

 Call For Appointment 605-589-4843
1801 Main • Tyndall, SD

 FREE APPRAISALS  TOLL FREE 888-292-2646
B6

NGC Dealer

Cash for your Old Gold
(broken rings, chains, any jewelry and gold teeth)

www.missourivalleyshopper.com

Get more
MUSCLE

for your money
with a classified ad!

319 Walnut St., Yankton, SD 
605-665-5884SHOPPERMISSOURI VALLEY


