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DAVE SAYS:

Looking to buy a foreclosed

Dear Dave,

I want to buy a foreclo-
sure. How do I go about it,
and where do I look? I'm
having a hard time making
anything happen, because
it seems like the real estate
brokers are buying them
up before I know they’re
available or have a chance
to look at them.- Jeff

Dear Jeff,

I used to buy and sell
foreclosures for a living,
and for a while I ran into
the same trouble you're
having now. It didn’t take
long for me to realize that
you need to be the first one
to talk to the person who’s
suffering the foreclosure. It
can almost be a first-come,
first-served situation, and
you need to beat a path to
the person’s door in a

Fmancml Straight- Talk

by Dave Ramsey www.davesays.org

to make a deal!

Another problem I
noticed was that a lot of
the people who were being
foreclosed on owed lots
more on the house than I
was ever willing to pay.
Plus, it’s really tough to get
a short sale worked out in
the two or three weeks
before the foreclosure actu-
ally occurs. So, I started
looking for houses that had
some decent equity in

the house was worth
$110,000 and there was
still $100,000 owed. But if
you've got a situation
where they owe $100,000
and it’s worth $300,000,
then we've got something
to talk about!

Once you find some
good possibilities, cut them
out of the local newspaper
or legal publication, then
go to the courthouse and
look up how much each one

about 90 percent of them.
After that, I'd just drive
over and talk to the 10 per-
cent that are left. I found
lots of good deals just talk-
ing to the owner before the
foreclosure sale took place!
—Dave

IT ISN'T THE SAME
AS CASH

Dear Dave,

My wife and I bought
some furniture a while
back on what we thought
was a 24-months-same-as-
cash plan. The original pur-
chase price was $1,600. The
other day, I got a call from
a collector saying that it
was actually a 12-month
plan, and the balance is
now $2,800. We looked at
the contract, and it was our

the plan. Still, that makes
the interest rate about 30
percent. Is there anything
we can do about this? -
Robert

Dear Robert,

This is one of the rea-
sons I tell people to stay
away from “same as cash”
agreements. You may not
have agreed to a specific
percentage rate, and I'll bet
it’s something less when
you factor in the time
before and after the 12-
month period ended. Still,
I'm pretty sure that when
you signed the contract you
did agree to have this thing
convert to a financed con-
tract if you didn’t pay it off
in 12 months. These kinds
of deals are really scummy.
Not only have they charged
you interest since the 12-

home

they've also back-charged
you interest for the entire
length of the contract!

These same-as-cash con-
tracts are a bear trap,
Robert. They’re designed to
screw you over big time.
You can try to dispute it,
but I've got a feeling you’ll
lose and have to pay about
$1,200 in stupid tax on this
one. Lots of people think
they can pull one over on a
company with the “same as
cash” deal, but stuff almost
always comes up—even if
you don’t misread the con-
tract. I've said it a million
times, Robert. If you play
with snakes, you will be
bitten!

—Dave

* For more financial
help, please visit daveram-
sey.com.

hurry if you want a chance  them. I'd leave it alone if of them owed. That culls mistake on the length of month period ended,
G 1625 Mobile Homes For 1655  Mobile Homes For 1660  Acreage - Lots For 1700 Merchandise
et Rent Sale Sale MEDICAL Alert System
For Rent: Clean 2-bedroom Imagine a new home at under For Sale: 36 acres beautiful 24/7 Monitoring for Seniors
anew mobile home available  $38 per sq.ft. Thinking about view located near Verdigre, Ne.  Help at the push of a button

kitchen,

Top-quality Showplace
Cabinetry, with

Yankton Showroom

www.tkplaceyankton.com
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manufacturer direct cash

rebates. You better get started - your new

kitchen will last for years,

but this offer won'’t!

309 W. 11th St., Yankton, SD 57078Q

605-668-2138 - 1-800-249-3837
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February 1st. Call (605)661-
7455.

1640

Acreage - Lots For
Rent

For Rent or Lease in Yankton
area 40-plus acres. Prairie
grass hay ground. Send
inquiries to PO Box 135,
Yankton,SD.

1655 Mobile Homes For
Sale

Tired of Renting? Own their 2
bedroom mobile home. All set
up in beautiful Kollon’s Mobile
Court in only 14 months. $400
down, $200 payment. Hurry,
this won't last. (605)665-0822.

For Sale: 11-Mobile Homes
will consider CFD. Send
inquiries to: PO Box 135,
Yankton, SD.
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Join us for our three-day Building Value Days

Open House February 11-13, from 8 a.m.—6 p.m.

e Biggest sales event of the year

e Free building feature or upgrade with building purchase

¢ Expanded range of affordable building options

¢ Discuss your building project with your local Sales Consultant

o Refreshments provided

Call your local Morton Construction Center Today:

605-368-2511 ¢ Sioux Falls, SD

GT) MORTON
7 BUILDINGS

800-447-7436 * mortonbuildings.com

Special Building Value Days Prices

60' x 16' x 120'

« 30" Alumasteel Door
« Walk door
« Skylights

Starting at

53,000

42' x 16' x 60'
« Energy Performer Shop
« 24' Overhead Door

« Wainscot

« Walk Door

Starting at

57,150

Free gift available during the BVD open house only, while quantities last. To qualify for discount, order must be placed between January 1 and February 28, 2010. Pricing and
products subject to change without notice. All transactions are subject to credit approval, applicable taxes and other terms. Certain restrictions apply. Country Craft only available
in select locations or geographical areas of construction centers. ©2010 Morton Buildings, Inc. A listing of GC licenses available at mortonbuildings.com/licenses.aspx. Ref #324

purchasing or building a new
home? Here’s good news. We
are Nationwide Mobile homes
out of Yankton, SD. We have
2010 double and single wides
coming in at unbelievable
prices under $38 a sq.ft. Don't
miss out. Call now and live
your dream we want our busi-
ness. Call (605)665-0822 or
1(800)779-0822.

402-929-0335.
1700 Merchandise

Franklin chase rocker reclin-
er, 2yrs. old, tan $220/0OBO.
Lane Recliner, tan, clean,
$175/0BO. Eco-Water
Softener $100/0BO. 60” Oak

Entertainment Center, holds
277 TV. Good  shape
$100/0BO. (605)665-6109
after 5pm.

Call Classifieds 665-5884

FREE EQUIPMENT! FREE
SHIPPING! ONLY 29.95 A
MONTH! CALL 877-242-0986
NOW! nani

MEMORY FOAM THERAPEU-
TIC NASA VISCO MAT-
TRESSES WHOLESALE! T-
$299 F-$349 Q-$399 K-$499
ADJUSTABLES - $799 FREE
DELIVERY 25 YEAR WAR-
RANTY 90 NIGHT TRIAL 1-
800-ATSLEEP 1-800-287-
5337
WWW.MATTRESSDR.COM

nani

’05 Pontiac Sunfire,

leather, auto, A/C, tilt,

Specializing in late model repairables & used vehicles!
4400 W. 3lst Street - Yankton, SD 57078
Located 3.5 miles west of Wal-Mart on Hwy. 50

E 605-665-7533 - www.glmotors.com
36 Years Combined Repair Experience « Se Habla Espanol!

FWD, 2.2L 4-cyl,
automatic, A/C, tilt, AM-FM/CD, 31800, silver......... 6,500

‘04 Nissan Sentra, FWD, 1.8L 4-cyl,,
A/C, tilt, AM-FM/CD, 32900 miles, bronze.................. 6,500
’03 Ford Ranger XLT, FX4 Off-Road, 4.0L V6, automatic,

4-dr., super cab, A/C, tilt, cruise, p. windows, p. locks, AM-
FM/CD/MP3, 70100 miles, green.............ccoeeevvunnnn.. 11,500

’00 Cadillac Catera Sport, RWD, 3.0L V6, sedan 4-dr.,
p. windows-locks-seats-

*5,200

cruise,

sunroof, AM-FM/CD, OnStar, 48500 miles, bronze...

HOURS: Mon.-Fri. 9:00 a.m.-5:00 p.m.
Evenings & Weekends by Appointment

coupe 2-dr.,

sedan 4-dr., automatic,

Saturday
February 20, 2010 Lmﬁm
1:00 p.m. :

Contact:

Leader Angus Farm
Gordon or Mark Leader
1-402-388-4949

Leaders Midland 1 Baldridge Rebounder R315
Leaders Negotiator 45 Conanealy Baron 193
Larkota Bruno 6151
Larkota Desire 613
WK Decade 6586 Larkota Final Answer /03

Larkota In Focus 624
. Woodhill Mainline

¢ Leaders Network 50
Leaders Objective

WK Midland 3193

Selling 85 Head < 15 yearling bulls

1710 Antiques -

Collectihles

BUFFALO COUNTY
ANTIQUE FLEA MARKET
FEBRUARY 6-7
Fairgrounds, Kearney, NE.
Saturday 9-5; Sunday 10-4
Dealers from 7 States. $2
Admission CAS Productions
308-440-1884.

Visit our
Web site at
www.missourivalleyshopper.com

72

55 2-year old bulls

15 bred heifers

Sale W1ll Be Held At The Ranch...

2 Miles East of Crofton, NE on Highway 12
or 2 Miles West of the Highway 81 and 12 Intersection




